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Plan Right Law recently had the privilege to host an educational seminar before the
Sandy-area First Responders on the importance of Estate Planning in such high-risk
professions . The Sandy Police Department and Sandy City Fire Department put their lives
on the line to serve and protect us and we owe them a special thanks for their
courageous service. Make sure to thank your local First Responders when you have the
chance and don't forget to plan and prepare yourself for whatever tomorrow holds!
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"Estate Planning is pricy!" I hear this
sometimes from people. As a
professional adviser, perhaps you hear
it too. My answer is: Compared to what?
Compared to not having a plan? I know
that's NOT true! I just did a probate
case for $8000. A properly constructed
and implemented plan for the client
would have cost less than half that.

Compared to an online service or docs-
in-a-box retailer? I've fixed a number of
those plans when clients have brought them into my office for some guidance, so I guess
those clients didn't save much money either.

The reality is a comprehensive estate plan will always save the client money. The value
of this service in money, time, preserved family relationships, continuity, control,
efficiency, tax-savings, and privacy is way beyond the dollars paid! If clients wonder why
it's expensive to do planning, we probably haven't done a very good job educating and
communicating our value!

I have had the pleasure to work closely with
and get to know some very capable and
talented financial consultants. Most have

https://planrightlaw.com/


developed specialized practices in things like
social security, buy-sell agreements, medicare,
portfolio management, real estate, disability
insurance, life insurance, IRA alternatives,
trust funding, etc. I am always happy to give a
referral if you are looking for someone in a
particular area or if you are just not sure who
you might want to talk to.

Keep in mind a few things as you engage an
advisor. Learn up front how the advisor is
compensated. Over the last several years, the
trend in compensation structure has been
going to a fee-based model and away from
commission-based. This reduces the incentive

to buy or sell for the commission. You don’t pay for each transaction but you pay a
percentage of the value of your assets under management. Your advisor’s incentive is for
your portfolio’s value to increase, not for its composition to change, so your interests are
more aligned.  You have a right to know every fee or potential fee that your advisor might
earn. An honest advisor will gladly explain how, when, and why he or she is
compensated.

Bell Canyon Executive Suites
10708 South 1300 East, Suite 109
Sandy, Utah 84094

How to Find UsHow to Find Us

www.planrightlaw.com

check out our Facebook Page

call us at 801.613.8529

   

https://planrightlaw.com/#!/up
https://www.facebook.com/planrightlaw/
https://www.facebook.com/pg/planrightlaw/
https://www.youtube.com/channel/UC8E2YJ91ABqZs5zWh-unwgw?

