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* With a Tribute to my friend, Mr. Don Cash.

Estate Planning Dinner

This month we hosted a couple of
dinner events and shared good
information on estate and
retirement planning. Afterwards,
one attendee commented, "It
seems like having a living trust if
you own a home is a no-brainer.
Why doesn't everyone have
one?" Our sentiments exactly! No
question a properly designed and
funded trust will save money,
save time, maintain privacy,
provide controls, allow for a
smooth transition of property,
and most importantly, preserve family relationships.

Thank you to Corby and Tabeetha at Futurity First for co-sponsoring and to
Market Street-Cottonwood and Carver's restaurants for providing such excellent
venues, food, and service for our guests. If you would like to co-host or sponsor
one of our dinner events as a professional service provider in a related field or
you'd like to receive an invitation to our next dinner, please email us at:
colton@planrightlaw.com
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Plan Right Law networks with some outstanding

professionals. When our clients need a service

beyond estate & business planning, we can put

the right person in front of them immediately.
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Aaron Millar is one of these professionals. He is a
skilled family law practitioner. His years of big-firm
experience allow him to handle complex cases, yet
he offers the attention, dedication and compassion
characteristic of a small firm.

Aaron excels at finding creative, cost-effective
solutions that fit his clients’ individual needs.
Recently, he litigated one of the largest child
support cases in Utah, from petition to trial.

Aaron’s passion for family law stems from his own
family situation. He became a step-father to his two
oldest children when he married his wife fifteen
years ago, and he has worked to build a beautiful
blended family.

To learn more about his practice click here

Appointing a Professional Trustee

A number of clients recently have struggled with who to designate as their successor
trustee. A benefit of working with an estate attorney is the chance to sort out this decision.
Usually, the successor trustee will be an adult child who is respected by siblings, has a helpful
background, and is, of course, trustworthy.

But what if you don't have a kid that fits the bill or you don't want to place that burden on
your child or you have other reasons that make it impractical? Consider designating a
professional trustee.

There are several reputable trust administration companies available. They will charge a fee
for the work they do. But they will also keep good records, have experience, and be
independent. Trust administrators typically charge 1-2% of the trust assets as their annual
fee. So if you have a $2 million estate, it might pay $20,000 in the first year to the
administrator. If the winding down period takes a year or less, then that is the cost to have the
trust assets administered, the beneficial interests distributed, and the trust closed down. The
fees are taken from the estate's assets before any final distribution to beneficiaries.

Yes, a professional trustee costs more and might not be necessary. However, the option and
advantages of a professional trustee should be carefully considered if the situation calls for it.

*Tribute to a Hero

Tuesday evening I was excited to see that my friend and
neighbor, Don Cash, had accomplished his goal of
climbing the highest peak on each of the seven continents.
Everest was his finale. Don had a GPS tracker so those of
us following him could see his progress. Sadly, after
reaching the summit, Don succumbed to the deprivation

that being at 29,000 feet inflicts on the human body. He did not make it back down.

Don lived life to the fullest. He was larger than life! Nothing stopped him. He seemed to grab every

http://www.utahdivorcefirm.com/aaron-b-millar/


opportunity and squeeze out every ounce of satisfaction and joy. Last time I spoke to him in person,
he showed me photos of how he was going to reconstruct his nose with skin from his forehead after
the frost-bite he suffered from Denali. Pretty rad stuff!

Don loved his family more than anything! He was intensely devoted and loyal to them. He was
adventurous but also generous and kind. And Don had friends everywhere!

Don intimidated me. He sailed the Caribbean, set speed records on the Salt Flats, built his own muscle
cars, rode Choppers, wore pink, orange, and robin-egg blue shirts like they were the manliest colors
on earth, and had the physique of Chris Hemsworth- but better looking! He lived how few dare to live.
Without fear, without shame, without regret.

So in honor of the Cash Man, I recommit to living life how God intended us to live it; living
abundantly, giving generously, doing the things we love, enjoying the beauty around us, serving those
that need us, ignoring the critics and the negative, and wearing whatever color of shirt we damn well
please! Thank you, Don! God bless you and your dear family. Until we meet again.

-David G. Wood

Bell Canyon Executive Suites
10708 South 1300 East, Suite 109
Sandy, Utah 84094
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